	TYPES OF BUSINESS OWNERSHIP

	SOLE PROPRIETORSHIP

4 % of sales
72% of businesses


	PARTNERSHIP
8% of sales
14% of businesses


	CORPORATION
88% of sales
8% of businesses



	Advantages
	Disadvantages
	Advantages
	Disadvantages
	Advantages
	Disadvantages

	-Pride of owner ship
- have total control of the businesses
	- unlimited risk
- more work
	- shared risk
- easy to start
	- shared profits
- unlimited liability 
	- dividends
- low risk
	- limited control
- difficult to start
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